Dental Practice
Accounting 101 see=

Why you should consider using QuickBooks Pro in your practice.

Mow that you're clinically ready to take on any
dental case that may present itself In your new
office, there's a whole other side to dentistry

you need to handle: being the business owner.
Working out the detalls for all the loans, the bank
account, your office’s floor plan, the varlous Insur-
ances and taxes—thinking of It all makes your
head swim, not to mention the total amount of
your new practice loan!

‘Whal i the most smple., elleclive way Lo orpanize your
practice’s [inanctal information? For a prolesdonal pradice
there are Iwo sides |0 accounling: acooundts recetvable and
acoounls payahle.

Yoo prohably already have praciice manapement soliware,
which Iracks patient mlormation, chariing, ieaiment plan
ning, insurance information, and paymenits. The paymenis
mceived ihrough the pradic® soliware are called accounis
mcetvable. Thai’s hall of the acoounting lormub—tracking
EEINEY COMIN, In

Ful whal ahoui money going oul? Wriling checks 1o
employees and vendors s the seoond hall of accounding, called
acoounls payable. ¥ou cn buy many well-known acoouniing
sitware proprams off the shell as well = online 1o manape
your accounis payable. S0 which one do you choose?

| recommend QuidkBooks Fro. 'What makes (uickBooks
P sland| oul? Primarily its ease of wee, which & why 9%
of pradiors wsing accounting sliware choose ChaickBoakes.

ChaickdRooks wes common bnguape, avoid
I acoouniand -type inge. CuickBooks makes
Il ey Lo creale peporis (o undersiand your
fnances. When you understand your nances:,
you make wiser luwture dectoas. Those wise
decksions are impenlie

The benefits of QuickBooks Pro

Mo sccouniing knowledpe = needed, and thal means yow
danl have o undersiand debiis and credits Think ol il a
[nancial orpanational (ool, mol aocownling sofean.

Payrall i another reamon 1o wee (uickBoals. 11 lestures
payrall oplions exacily like cther paymll services with one
clear distinclion—ihe Quicklloods Enhanced payroll option
creales all the sl payrall detail within Quick looks withoul
yirun merding (o inpud anpihing manually.

Ulimately, Guick looks i the best solution for dental
practices. Firs, mosd deniisis don’l wanl 1o be scoounianis,
bt il meedd 1o bee busines: owniers. Secondly, all praciices
neerd am ey -lo-manzgFe acoounding, propram, whikch i why
dental stware companies mcommend ChaickBooks. | the
accounting soliware & viaally ey 1o we, the praciice® linan
cial piclure & accursle or accomplished ina limedy manner.

QuickBooks Online
{Caickfooks does have an online version and, i you po o
Iniuils homepape, you would think it was the oaly oplion
available. However, the online version dicesn’t havee 25 many
leatures & Cuick Boolks Fro. Quick Booles Online has lewer
reparts, ke abilily 1o cuslomtze, and & misxng a variely of
other oplions. ik also much moee cosily

“The benel@? 1 does give you acoess 1o Cuiddfooks al any
tme. However, =@ does: | opmein.com = well 2= many other

'With maore than 20 years of usingess sstomation
SpaTienCa, Susan has writben 34 books for
profezsional practices and hes boen an Advanced
Cortified Guick Books® Profdyisor sinop Inbul
estabished ha Program. Susan providas a varicty
of maans bo acoomiplish Ouick Books # ompetoncy

throwgh speaking, books and ongoing rationside
corsulting. The American Dental Association recsonized Swsan
a5 a Financial Matter Expart in 2005, Deniishry Today magazine
has recogniced Susan's supertise by naming her a “Leader in
Conzulting™ sinco 2005

mmale servioes. The idea is phenomenal
busl =n'l there yel. | sugpesi you turn Lo
other means I acres your informal ion
through the Iniemned, rather than using a
wersion ol Cuicklooks thal has nol yel
malured

The chart of accounts
The chan of scooanis i the most
imporianl parl of your accounting. The
ancial reports are created hased on
trer the accounis ane orpanized. Your
chari ol accounits should be dedgned for
asine manapemend, with a hack (o
back accouniability between the praciice
software aml your CuickBools

In myy hook, Gelling, The Mast Owl
(M Quick Books In Your Pradice, | make
the: kallowing, recommendation:s

I.  Eeep the charl of saceounls simple,
wsing words you underdand

1. Donll w= sccounting rumbers
Mlake them available lor yowr CFa

I mse, bui ihen lum them ofl
Mot ol us think with waords, mol
numbsers.

The QuickEooks income accounis
malch how palient revenue i=
dieposiied indo the hank, which
shoald maich the paymenl bypes
in your praciice soltware. For
example, you will kave cash
checks and inmurance checks in
your pradice software. Together,
Ihese make up the Cach & Chedes
Chuick Books income account. 1
all your credit cards are de posiied
logelher, you will have a payment
type called Credi Cards and 2
ChukckFooks income account
called Credu Cands. There 1= maore
informaiion in the book, bai basi
mlly you shoukl be able ko rum an
annual repa in the praciice sall

ware that maiches the Chuick Books

Frofit £z Lo, minus the last sirzg:
pling depaosits of ihe month

CAREER OPPORTUNITIES

Why use accounting software
at all?

You mighi be wondering why you cn'i
Jusi hang over your Enancial receipls
I your P Because 2 denlal practice
i a profesional business. Al busi
nesses need (o know how they make
money and whene il i spenl. Suores
Il businesses know exacily where i
poes, and o whom, lor cosl ellective
evalualions, al any gven momenl
Praciice aowners should ke their
husiness mone than anyone else. Some
ane will be the boss ol your husiness.
WAl il be you? [EB

QuickBooks for Mac
oy dentists weant: to use a Misc computer
fiowr theedr ssoomumitng:. Thee Cutddinnkes Mac

wersion hae gresty Inyproved over thee post
fewr years and o alimnst 2 mesrmy capshiliie:
a5 the desktop version of CulddBooles Pro.
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Make Dental Dreams 2 eality for you. Aease ontac us bo kearn mone about iewanding assodate dantist 'Iunlln".
e alfer full-sme, part-ime, and Saturday onby schedules. Kew grads and residents an encouraged 1o
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